COMPREHENSIVE PERMIT DEVELOPMENT PRO FORMA

If the project is for new construction of ownership units, complete this development 'pro forma. For
other types of project, such as rental units or rehab-projects use pro formas approved or
suggested by the Massachusetis Department of Housing and Community Development.

A. Costs: Total Costs Per Unit

(a) Site Acquisition: $ 587,500 $ 48,558

Hard Costs
(b) Site Preparation $ 255,000 $ 21,250
(c) Landscaping $ 50,000 $ 4,166
(d) Residential Construction $ 2,487,000 $ 207,250
(e) Subtotal Hard costs (b+c+d) $ 3,379,500 $ 281,625
(f) Contingency $ 83,760 $ 6,980
(g) Total Hard Costs (e+f): $ 3,463,260 ' $288,605

Soft Costs
(h) Permit/Surveys $ 162,804 $ 13,567
(i) Architectural $.28,800 $ 2,400
(i) Engineering $ 66,000 $ 5,500
(k) Legal $ 95,525 $ 7,960

. () Insurance $ 25,200 $ 2,100

(m) Security $ 5,000 $ 417
(n) Developer's Fee $ 48,000 $ 4,000
(o) Construction Manager included in hard cost | included in hard cost
(p) Property Manager $ 5,000 $ 1,250
(q) Construction Interest $ 102,000 $ 8,500
{r) Financing/Application Fees $ 18,000 $ 1,500
(s) Utilities $ 12,000 $ 1,000
(t) Maintenance (unsold units) $ 12,000 $ 1,000
(u) Accounting $ 25,000 $ 2,083
(v) Marketing $ 235,750 $19,645
(w) Subtotal Soft Costs (add h v} $ 841,079 $ 70,080
(x) Contingency $ 25,232 $2,103
{y} Total Soft Costs {w+x}: $ 866,312 $ 72,183
2} Total Development Costs {argryl: £4.320572 $ 380,738




B. Profit Analysis
' Sources:
(A) _ Affordable sales 3 464,800
(B) _ Market sales $ 4,475,000
(C)  Total Sales (A+B) $ 4,939,800
(D)  Public grants $o
(E)  Total Sales plus Grants (C+D) $ 4,939,800
| Uses:
(F) _ Total Development Costs (=y) $ 4,329,572
(G) _ Total Profit (E-F) ¥ 610,228
(H)  Percentage Profit (G/F) 14.09 %
C: Cost Analysis
() Total Building Floor Area (gress): 28,238 square feet
(J)  Residential Construction Cost per Square Foot (d/l): $ 101.84
(K)  Total Hard Costs per Square Foot (g/): $ 122,65
(L)  Total Development Costs per Square Foot (z!f): $ 163.32
(M)  Sales per Square Foot (C/): $175.00
. (Do not include proceeds from public grants)

D: Construction Lender

Attach a signed letter of interest from at least one construction lender.



NORTH MIDDLESEX

Banking at its personal best.

August 1, 2005

Re:  Bilanchard Place, LLC
Proposed Chapter 40B Development
139 Prospect Street
Acton, MA, 01720

Gentleman

Thank-you for your inquiry of having North Middlesex Savings Bank finance the subject
proposed twelve unit, Chapter 40B development to be located at 139 Prospect Street in
Acton, MA on a 2.9 acre site. The proposed condomininm development will have 10, 3-
bedroom units and 2, two-bedroom units located in three, four-unit buildings. Twenty-
five percent of the total number of units in the development (three units) will be sold to

. households with incomes at or below 80% of Median Family Income, for the Boston,
MA-NH PMSA consistent with Chapter 40B regulations and Local Initiative Program
(LIP) gmidelines.

1 have met with James D’ Agostine and reviewed the preliminary site plan, architectural
plans, and pro forma for Blanchard Place and feel that it 1s the type of project for which

North Middlesex Savings Bank would consider providing construction financing.

Please note that this letter does not constitute a financing commitment.

Asmigtant Vice President/Commercial Loan

4



Presented to:

Prepared by:

Jim D'Agostine
Prospect Street
Acton, MA 01720

BARBARA LAM

ACTON Office

97 GREAT ROAD (WETHERBEE PLAZA)
ACTON, MA 01720

{978) 263-3303

Barbara. Lam@NEMoves.com




O7 CREAT ROAD AWETHERBET PLAZ A
ACTON, MAU1720

BUS. (978) 263-3303

FAX (978) 264-4831

RESIDENTIAL BRO%{ERAGE www. NewEnglandMuoves.com

«

February 13, 2006

Market Study for
Bianchard Place LLC
Prospect Street,
Acton, MA 01720

This project will be a welcome one, as there are currently only new townhouses for 55
years and older in town. Although the condominium market has suffered since late fall, I
believe that Blanchard Place will be unique enough to attract both local buyers and new
buyers moving into town, because of our excellent school system.

The best comparable to your project is Franklin Place in Acton. As you know they sold
instantly with many back-up offers. The final unit sold for just over $619,000 in
September, 2005.

Your attributes are;

I. Proximity to the commuter rail (walking distance) this will be advantageous to the
buyers who only have one car.

Walking distance to schools, shopping, restaurants etc,

Town water and sewer.

Having 3-bedrooms, 2.5 baths, family room plus garage will draw families to this
complex and since the biggest draw to Acton is its schools you are appealing to
young families.

5. Low condo fee compared to places like Meyer Hill and Bellow Farms.

JhUJF\J

In summary you should do well with this project as long as you price 1t right. It is my
opinion that the estimated fair market value of the subject property as of February 13,
2006 is between $490,000 and $605,000. Once you start and the excavating 1s done ihxs
market analysis may need to be adjusted.

I wish you success with this project.

Sincerely,

D sl e, o, Cnry Ty




TYPE:

Condominium STYLE:

TOTAL ROOMS:5

BEDROOMS:
FULL BATH:

3
2
1

GLA:

Condo/
Townhouse

2,500 Sq. Ft.

1

FIREPLACE: 1

Available




CITY:

STYLE:

LIST PRICE:
TOTAL ROOMS:
BEDROOMS:
FULL BATH:
HALF BATH:
FIREPLACE: .
GARAGE:
GLA:

LOT SIZE:
AGE:

DeMm:
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Condo/Townhouse

N/A
5
3
2
1
1
1
2,500 Sq. Ft.

NIA

Townhouse
$489,900

b ek O3 N

,950 Sq. Ft.

16

ACTON, MA

Detached
$535,000

Qe AW o

2

1,928 Sq. Ft.
0.18 acres
13

15

~ ACTON , MA

Townhouse
$574,900

8
2
2
1
1
2
2,138 Sq. Ft.

18
33




TYPE: Condominium HALF BATH: 0

STYLE: Townhouse FIREPLACE: 1

LIST PRICE: $489.,900 GARAGE: 1

TCTAL ROOMS: 7 GLA: 1,950 Sq. FL.
BEDROOMS: 2 AGE: 5

FULL BATH: 3 DOM: 16
REMARKS:

Yeung, elegant 3-level end townhouse @ prestigious Hillside Place. Sunny open floor plan on a hilltop,
open foystioft, library, French doors, vaulted ceiling, chef's kitchen wistainless steel appliances, corian
counters, cherry cabinets. 3 baths-private bath for each bedroom. Hardwood, tile flooring. Garage, deck.
Recreation. Affordable fuxury in Acton for the young family and the young boomertt

TYPE: Condominium HALF BATH: 1

STYLE: Detached FIREPLACE: 0

L.IST PRICE: $535,000 GARAGE: 2

TCOTAL ROOMS: 8 GLA: 1,928 Sq. Ft.
BEDROOMS: 3 AGE: 13

FULL BATH: 2 DOM: 15
REMARKS:

NEWER COLONIAL IN SOUTH ACTON. THE BEST SPOT @"MILL CORNER™ ADJ TO CONSERVATION
LAND, WALK TO MBTA STATION & DISCOVERY MUSEUM. SPACIOUS 3-BEDROCOM, FORMAL
DINING, LIVING & FAMILY ROOMS PLUS ADDITIONAL 750 SF PLAYROOM IN WALKOUT LL. BONUS
INGULATED GLASS SUNROOM {150 SF) OFF THE OPEN KITCHEN, TOTAL LIVING SPACE IS 2828 &F
BN UNROOM & PLAYROOM. MASTER BEDROOM HAS WALK-IN CLOSET & FULL

ME OF FEW IN THE SUBDIVISION WiTH 2-CAR GARAGE Tie V passed. Pis sse




TYPE: Condominium HALF BATH: 1

STYLE: Townhouse FIREPLACE: 1

LIST PRICE: $574,960 GARAGE; 2

TCTAL ROCMS: 8 GLA: 2,138 8q. Ft.
BEDROOMS: 2 AGE: 18

Rt BATH: 2 DOM: 33
REMARKS:

The Arbors. Lovely sunny TH in popular Arbors community hoests private, lightly wooded setting on
cui-de-sac. Mighlights include hardwood floors, master suite with W-1 closet & marble master bath; family
room wivauited ceilings, builtins & access to deck; spacious living rm & dining rm w/imported antique
marble FP, crown molding & access to deck; roomy e-i kit., & finished lower level with den & great room.
Tre Arbors is close to major rtes/fine shopping/restaurants/golf/conserv. tand & more!




C!TY:
STYLE:

SOLD PRICE:

SCLD DATE:
LIST PRICE:

TCTAL ROOMS:

BEDROOMS:
FULL BATH:
HALF BATH:
FIREFPLACE:
GARAGE:
GLA:

LOT SIZE:
AGE:

Do

" Acton, MA
Condo/Townhouse

N/A
NIA
N/A

5
3
2
1
1
1
2,500 Sq. Ft.

N/A

ACTON ,MA_

Townhouse
$480,900
10-21-2005
$489,000

B
2
3
0
1
1
1

49

,850 Sq, Ft.

AC
Townhouse
$485,000
11-15-2005
$489,900

7
2
3
0
1
1
1,950 Sg. Ft.

24

MA

ACTON , MA

Townhouse.
$507.,500
08-31-2005
$519,800

I C = I

1
1,769 Sq. FL.
0.07 acres

5

120




CITY:
STYLE:
SOLD PRICE:
SOLD DATE:
LIST PRICE:

TOTAL ROOMS:

BETROOMS:
FULL BATH:
HALF BATH:
FIREPLACE:
GARAGE:
GLA:

LOT SIZE:
AGE:

DOw:

No Photn |
Available

Acton,MA
Condo/Townhouse
N/A

N/A

N/A

5
3
2
1
1
1
2,500 Sq. Ft.

N/A

" ACTON . MA

Townhouse
$619,439
09-15-2005
$598,000

8
3
2
1
1
2
2,800 Sg. Ft.

62

ACTON , MA
Townhouse
$629,500
08-10-2005
$619,000

9
2
2
1
1
2
2,

135 Sq. Ft.

11
38




TYPE: Condominium HALF BATH: 0

STYLE: Townhouse FIREPLACE: 1

SCLD PRICE:  $480,900 GARAGE: 1

SCLD DATE: 10/21/05 GLA: 1,950 Sq. Ft.
TOTAL ROOMS: 6 AGE: 5
SEDROOMS: 2 DOM: 49

NI

ULl BATH: 3

REMARKS:

Tzbulous 4 year oid unit in mint condition at popular Hillside Place. Beautiful gourmet kitchen w/maple
cabinets and corian countertops,hardwd. Liv.rm. with gas fireplace looks out onto a deck with stunning
restop views+sunsets. Lovely master bed. w/full bath, 2nd bed.has bath. Laundry on the second floor for
sonvenience, neutral decor, high quality extras makes this a very desirable choice. This exceptional home
feeis brand new & will provide many years of comfortable, carefree living.

TYPE: Condominium HALF BATH: 0

STYLE: Townhouse FIREPLACE: 1

SCLD PRICE: $485,000 GARAGE: 1

SCLD DATE: 11/15/05 GLA: 1,850 3q. Ft.
TOTAL ROOMS: 7 AGE: 5
EEDROOMS: 2 DOM: 24

FULl BATH: 3

EEMARKS:

Wonderful end unit at desirable Hillside Place. Sitting upon the hilltop, this unit features breathtaking views
a great floorpian! Gleaming hardwood thorughoout the first fioor, gas fireplace, office with built ins and

ch doors, sunny 1o ares and ons car garage. Numercus upgrades include kithcen island, tlle walls
hargwood foors in office and masier bedroom, Spacious walkou! basement is perfect In fingh for

v room of guest sulte! Located Ciose 10 sNonping & mors!




TYRE: Condominium HALF BATH: 1

STYLE: Townhouse FIREPLACE: 1

SCLD PRICE:  $507,500 GARAGE: 1

LD DATE: 8/31/05 GLA: 1,769 Sq. Ft.
TCTAL ROOMS: 7 AGE: 5
BEZROOMS: 3 DOM: 120

Fii L BATH: 2

REMARKS:

Harris Village 5 yrs young, mint end unit townhouse in desireabie Acton neighborncod. Bright, white open
floor plan with center island kitchen open to banquet size dining room. Living room with gas fireplace.
Master suite with fuli bath with tile. Big bonus room, finished basement rec room and patio.

TYRE: Condominium HALF BATH: 1

STYLE: Townhouse FIREPLACE: 1
SOLDPRICE:  $619,439 GARAGE: 2

S0LD DATE: 9/15/05 GLA: 2,800 Sq. Ft
TOTAL ROOMS: 8 AGE: 1
BEDROOMS: 3 DOM: 62

FUALL BATH: 2

REMARKS:
Great new townhome minutes from Acton Center. Open floor plan, hardwood floors, granite counters,
tziniess appliances and much more!! This very spacious tonwhome is great for an empty nester yet

‘ous enough for a family. The lower level has a lot of potential with it's partially finished space and full
‘mroom. A must seel!




:: Ceondominium HALF BATH: 1
WE: Townhouse FIREPLACE: 1

SCUD PRICE:  5629,900 GARAGE: 2

2.0 DATE: 8/10/05 GLA: 2,135 8q. Ft.

TOTAL ROOMS: 9 AGE: 11
ZOROOMS: 2 DOM: 38

EULL BATH: 2

REYVARKS:

LOVELY, SUNNY & BRIGHT TOWNHOME AT SCUGHT-AFTER LUXURY COMMUNITY BOASTS A
ATE AND SERENE SETTING, OPEN CONCEFT, SOARING CEILINGS, LOFT, BEAUTIFUL
DOWOOD FLOORS, FABULOUS FIRST FLOOR MASTER SUITE WIiTH WALK-IN CLOSET AND
JZZ! BATH; LOFT, SCREENED PORCH, NEUTRAL DECOR, FINISHED ROOM IN WALK-OUT
“MENT AND 2 CAR ATTACHED GARAGE. EXCELLENT COMMUTING LOCATION MINUTES TO

SHOPPING & RESTAURANTS AND MAJOR COMMUTING ROUTES. YOU ARE GOING TO LOVE
T LIFESTYLE!
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STYLE:
LIST PRICE:

TOTAL ROOMS:

BEDROOMS:
FULL BATH:
HALF BATH:;
FIREPLACE:
GARAGE:
GLA:

LOT SIZE:
AGE:

DOM:

cton , MA

Condo/Townhouse

N/A
5
3
2
1
1
1
2,500 Sq. Ft.

N/A

M
Townhouse
$4886,900

[ S s T 20 B % SN |

950 Sq. Ft.

ACTON , MA

Townhouse
$489,900

PR S S on T 2% S (% TN |

950 Sq. Ft.

o1

'ACTON , MA

Townhouse
$574,900

ERC I A B O B AV » 3

,038 Sq. Ft.

18
17




TYPE: Condominium HALF BATH: 0

STYLE: Townhouse FIREPLACE: 1

LIST PRICE: 488,800 GARAGE: 1

TOTAL ROOMS: 7 GLA: 1,850 8q. Fi.
BEDROOMS: z AGE: 5

FULL BATH: 3 DOM: 19
REMARKS:

Fabulous end unit at desirable Hillside Place in Acton. Beautiful open floor plan with 2 finished levels-2
story foyer, HW fioors, first floor library, living room w/ vaulted ceiling, skylight, fireplace, fabulous kitchen w/
under cabinet lighting and stainless appliances. First floor full bath. 2nd floor has loft, 2 bdrms w/ private

baths. Square footage does not include unfinished basement. Upgraded recessed lighting, alarm system.
Great Acton school systeml!

TYPE: Condominium HALF BATH: 0

STYLE: Townhouse FIREPLACE: 1

LIST PRICE: $489,800 GARAGE: 1

TOTAL ROOMS: 7 GLA: 1,950 3q. Ft.
BEDROOMS; 2 AGE: 5

FULL BATH: 3 . DOM: 91
REMARKS:

Fabulous end unit at desirable Hillside Place in Acton. Beautiful open fioor plan with 2 finished levels-2
story foyer, HW flcors, first floor library, living room w/ vauited celling, skylight, fireplace, fabulous kitchen wi
under cabinet lighting and stainiess appliances. First floor full bath. 2nd fioor has loft, 2 bdrms w/ private
naths. Sguare fooiage does not inciude unfinished basement. Upgraded recessed lighting, alarm syslem.

reat Acion school sysiemi




TYPE: Condominium HALF BATH:

STYLE: Townhouse FIREPLACE:
LIST PRICE; $574,900 GARAGE:
TOTAL ROOMS: 6 GLA:
BEDROOMS: 3 AGE:

FULL BATH: 3 DOM:
REMARKS:

1

1

2

2,038 5g. FL.
18

17

%”&

The Arbors. You are going 1o love this sparkling and sun-splashed townhome abutting conservation land in
this sought after luxury townhome community! This rare floorplan features 1st and 2nd floor master suites,
vaulted ceiling in dining room, screened porch and two car garage.




Addrazs; Style: Rooms: Beds: Baths: GLA Price: DOM:

28 Meaver Hill DRIVE Townhouse 7 2 3/0 1,950 Sq. Fi. $489,900 16
44 Nyiender Way Detached 8 3 211 1,828 Sq. FL. $535,000 15

8 Deer Grass LANE Townhouse 8 2 2711 2,138 Sq. Ft. $574,900 33
- . Average Price: $533,266 Average DOM: 21 days

Address: Style: Rooms: Beds: Baths: GLA Price: DOM:

42 Mever Hill DRWVE Townhouse 6 2 3/0 1.9508q.Ft.  $480,900 49

44 wiever Hill DRIVE Townhouse 7 2 3/0  1,9508q.Ft.  $485,000 24

8 Sameantha Way Townhouse 7 3 2f1 1,769 8g.Ft.  §507,500 120

10 Frankiin PLACE Townhouse 8 3 271 2,800 8q. Ft. $619,438 62
Haron Way Townhouse 9 2 271 2,1358q. FtL $629,900 38

Average Price: $544,547 Average DOM: 58 days

- H./CANCELLED :
Address: Style: Rooms: Beds: Baths: GLA Price: DOM:
28 Mever Hill DRIVE Townhouse 7 2 3/0 1,950Sq.Ft.  $489,900 19
28 Mever Hill DRIVE Townhouse 7 2 3/0 1,950Sqg. Ft.  $489,900 91
18 Qu Townhouse 6 3 3/1 2,038Sq.Ft.  $574,900 17

Average Price: $518,233 Average DOM: 42 days
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Condominium
L2TOIRESS;

Srospect Street
Acion, MA 01720

CondofTownhouse

$490,000

to

NRREET

$605,000




INDOW OF OPPORTUNI

Activity

Time

When a home first goes on the market, it generates a great deal of excitement and
interest among the real estate community and potential buyers who have been looking
for homes. That's why it is important to price your home realistically from the beginning.
Don't set the price oo high and assume you can reduce it later. As the chart shows,

interest peaks when your home is new on the market. You want to take advantage of
this initial surge of activity.




Acton, MA

There are 2998 customers with Registered Saved Searches for Acton, MA on
NewEnglandMoves.com.

Top towns in our New England service area with potential

Acton, MA

Waltham, MAW

Arlmgton MA
Cambradge MA

[ ]
..

Maynard NEA

S

Lowell MA

.Mafiborough MA
Belmont MA

Beston MA

u
-
!

Additional potential buyers in our New England service area
§ooklng for real estate in Acton, MA:

buyers looking for real estate in Acton, MA:

219

77

75

: 6.6_ .

Che!msford M.A BT

59

48
45

45

Mains

Massachusetls

New Hampshlre 79
10

Rhode isiang 10

Other Notable Facts

Potential buyers iiving in 232 towns in the
Coldwell Banker Residential Brokerage New
England service area have Registered Saved

Searches for Acton, MA.

2104 potentiat buyers In the Coldwell Banker
Residential Q”‘%ﬁi’&gﬁ saaw Jsaaa'w EETVICE ares

have Regisiered 5




ROLE:

1988 to Present

2005 to Present

1984 to Present

1985 to 1988

1979 to 1988
1983 to 1988

1979 1o 1983

1981 1o 1985

J. James D’ Agostine, 11 L
187 Burroughs Road :
Boxborough, MA 01719 '

Oversight of Architectural Design, Financial Packaging and Marketing

EXPERIENCE

Commonwealth Properties Group, Inc., Acton, MA

President

Real Estate Brokerage and New Home Construction

- Specializing in condominium sales and Investment Real Estate, representing
over 100 mvestors.

- Responsible for permitting, home design and financing of Juxury homes for
Commonwealth Properties Construction Division.

Westchester Company, Inc., Acton, MA
C.¥.0.
Real Estate Land Development and Building Firm

Harvard Ridge Condominium_Association, Boxborough, MA

President Board of Trustees (176 Units)

- The Board is responsible for the budget, Management Company and
subcontractors for the unit owners.

- Oversaw a capital improvement project to install a 3.4 million dollar treatment
facility, including hiring of engineers, contractors, building and financing

- 2004 award for problem solving from C.A 1. of New England Chapter.

Strawberry Hill Real Estate, Acton, MA
Senior Vice President of Condominium Sales

- Responsible for all condominium sales, marketing, advertising and management
of sales staff.

Martill, Ine., Stow, MA
Director of Condominium Conversions

- Managed complete renovations and all subcontractors of conversion of three
condominium projects totaling 348 units.
Rental Manager

- In charge of leasing five apartment complexes consisting of 500 units.

Centnry 21 Forsvih Real Estate, Acion. MA

Hesl Estaie Broker
- Maler and renials of resadential Real Dstawe,

Wentworth lnstiuie of Techesiagy. Sosion. Mo
%& 3 P P -




Stephan Marsh
455 Central Street
Acton, Massachusetts 01720
978.771.8935
Kingstd35@msn.com

Qualifications:

Licensed Massachusetts {unrestricted) Construction Supervisor.
Licensed Massachusetts Hoisting Engineer.

Licensed Town of Acton Septic instatier.

Numerous Massachusetts Septic Installer Licenses.

Education:

Vermont College / Union Institute and University Major: Environmentai Studies

Middiesex Community College Major: Paralegal

Peterson School Hoisting Engineer / Construction Supervisor
Midwestern State University Major: Public Health / Radiology

U.S. Air Force Radiclogy

U.S. Army Army Corp of Engineers

Relevant Experience:

Successful completion of residential dwellings in Acton for over 14 years.

Permitted numerous environmentally challenged projects throughout Massachusetts.
Consuliation for 40B projects.

Other Experience:

Real |
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. Team Member: FORESITE Engineering Associates, Inc.
16 Gleasondale Road, Suite 1-1
Stow, Massachusetts 01775

Phone (978) 461-2350
Fax (978) 461-2352

Role in this project: Civil Engineer, Planner, Land Surveyor

Recent Projects:

Project #1: Adams Crossing
North Grafton, Massachuseits
Housing Type: Smgle family homes
Development Type:  Residential Subdivision
No. of Unuts: 22
. Status: Under construction; antcipated completion date
07/06
Role: Civil engineer, planner, permmitting agent
Project #2: Blue Heron Pond
Lancaster, Massachusetis
Housing Type: - Duplex Condominiums
Development Type: Comprehensive Permit Project

Housing for persons over 55 years
Nooof Unitse 60

REEEI
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Project #3:

Housig Type:

Development Type:

No. of Unats:

Status:

Role:

Project #4:

Housmg Type:

Development Type:

No. of Units:

Status:

Role:

Mount Pleasant at Holden Hills
Holden, Massachusetis

Mult-unit dwelling

Assisted hving facility for persons over 55 years
approved under Town of Holden Retirement
Community Bylaw

48

Under construction, anucipated completion date
11/07

Civil engineer, planner, permitting agent
Brookside Woods

Westminster, Massachusetis

Single family homes

Residential cluster subdivision

16

Design/permitting phase

Civil engineer, planner, permitting agent



TOWN OF ACTON
P.O. Box 681
Acton, Massachusetts, 01720
Telephone (978) 263-4776
Fax (978) 266-1408,

Acton Community Housing Corporation
Nancy Tavernier, Chairman

TOWN OF ACTON
CHAPTER 40B SUBSIDIZED HOUSING INVENTORY REPORT*
JUNE 2004

Commonwealth of Massachusetts

Proiect Name Type Total 40B units .

DMR Group Home rental 13

Acton Housing Authority Units

Project Name Tvpe Total 40B u'nits
McCarthy Village rental 35
Windsor Ave. Apts. rental 68
Scattered site condos rental 27
Group home - rental 12
Sub-totai (A.H.A)) 155

Acton Community Housing Corporation Units

Project Name Tvpe Tolal 40B units
Acorn Park, scattered sites ownership 2

Bellows Farm, scattered sites ownership 6

Harris Village ownership 4
Westside Village ownership 4
Crossroads Condos ownership 3

inn at Robhins Brook rental 3

Sub-total (ACHC) 22

TOTAL CHAPTER 408 UNITS 177

P e TN D
Lensus 000 Year o

N
H
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Blanchard Place - LIP Comprehensive Permit Application

I.ocal Needs

The need for multiple housing opportunities is well documented in the To Live in Acton
Report, the Planned Production Plan, and the 40B Policy Document. All of these
documents have been created through the efforts of The Board of Selectmen, Planning
Board, and the Acton Community Housing Corporation.

Bianchard Place 1s a Local Initiative Project. 1n order to qualify as a LIP, Blanchard
Place has received the endorsement of both the Board of Selectmen and the Acton
Community Housing Corporation. The project is located on a parcel designated for
affordable development with this level of proposed density. This project is located within
the area on the new policy maps as, “a preferred location for even higher density™.
Blanchard Place meets the cniteria for Smart Growth Principles.

The buildings, especially units one thru four, are designed in response to the design
neighborhood concerns and the objectives expressed as part of the To Live in Acton
Study. The site development plan includes the removal of non-native and invasive
species from the bordering wetland area. It also includes the cleaning in and around the
vernal pool and the replanting of native plant species 10 enhance wildlife habitat.



